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Market Notice

Market notice — Information regarding the signing of a linkage agreement
between the carbon markets of Quebec, California, and Washington State

The Ministere de I'Environnement, de la Lutte contre les changements climatiques, de la
Faune et des Parcs (MELCCFP) is issuing this market notice to inform the public and
entities registered with the C&T System that representatives from Québec, California, and
Washington State will sign a linkage agreement (Agreement on the harmonization of
carbon market programs for reducing greenhouse gas emissions) on June 25, 2026.

The signing of this agreement follows sustained discussions among the jurisdictions over
recent years. Québec, California and Washington continue to work through their own
processes to link their programs. In Québec, establishing a market linkage requires several
steps, including completion of a formal rulemaking process to accept compliance
instruments from Washington, the approval of the linkage agreement by Québec National
Assembly and ratification of the linkage agreement by way of an Order in Council.

Pending updates to regulations and the completion of other statutory process steps
across all three jurisdictions, we expect to begin operating a linked market in 2027.



