
 

 

Market Notice 
Information concerning the assessment of the cap-and-trade system for 

greenhouse gas emission allowances (C&T System) 
 
The ministère de l’Environnement, de la Lutte contre les changements climatiques, de la 
Faune et des Parcs (MELCCFP) is issuing this market notice to inform the public and 
entities registered with the C&T System of upcoming steps related to the proposed 
amendments to the Regulation respecting a cap-and-trade system for greenhouse gas 
emission allowances (C&T Regulation). These amendments are intended to maintain 
market efficiency, maximize GHG emission reductions in Quebec, and contribute to the 
achievement of Québec’s greenhouse gas emissions reduction objectives. As a reminder, 
these changes were the subject of preliminary consultations in the fall of 2023. 

The California Air Resources Board (CARB) has posted preliminary regulatory proposal 
documents for the Regulation for the California Cap-and-Invest Regulation on 
January 13, 2026. Documents are available on the Web page dedicated to the Cap-and-
Invest Regulation. 

To ensure that linked markets are aligned, the MELCCFP still plans to publish a draft 
regulation in winter 2026 for a 45-day public consultation period during spring 2026, with 
the intention of enacting the regulation in the summer of 2026. 

All information and documents relating to the assessment process are available on the 
Web page dedicated to the assessment of the operating parameters of the Cap-and-Trade 
System. 

https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program/cap-and-invest-regulation
https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program/cap-and-invest-regulation
https://www.environnement.gouv.qc.ca/changementsclimatiques/evaluation-parametres-fonctionnement-spede-en.htm
https://www.environnement.gouv.qc.ca/changementsclimatiques/evaluation-parametres-fonctionnement-spede-en.htm

